ckJlnJI ^lg_ illJ ^cgiJI j_j jojJI 



fi njniull jip.| 



II 



JLLul±> n in ij rill ^-iji-iiill 

Saudi Fransi Capital 

Y • \ £ jjj^St Y • 



JjljlJI a LaS d Un"i ^ t VVO 3^*-^ XY,1 d ' uij ' .— .^1 ^ in i'jII ^jjiJI jjIi^js 

.^^Jl Jjljlll 5^,5 ^La—I XYl.N 2 i ^Jc 2_ _ Jl . r. jii^i!! fjnA^ II ol^j— Jl 

.-.1 n . w I Lj , Oj l ^ 1 U>a j " ~- i-^. , clj iXA. I I d a U'i /. I I a cA c I pSj I — \j "'J ) 1 * ^ .,^-3- cJ— il 

jfl-^. jia. ^ .X\,o 2. ■ d.jUXjj-iMI ^t__J| ^LkS £— ijlj XY,"\ 2, mli „.!<« tUUI 

SU J___ftll ^hil £l__3 <j- .XV, > 3 : y_o.ll* oL > L_Jt a-ii-j _^U_^I £l__S 

i alf- ,i i „ — ^A^LlJI 5jLc.[j ^j-i^IaIJ g J-^- Hj la— 'J— Jl a j ...I CwLi t X°,Y °" ' mj £.— ijl 

L,^ a^j-A- {SHIELD AB / A • V • ) ^_>*JI £j_l i-j-ij (MEDGULF AB / A • V • ) 

._L_jl (BUPA AB / AY \ • ) ^bil 2jjj-ll 

jjjJI ^L-. (SAFCO AB/Y- V.) - -Ui^. ■■■» 2^-H _ 5£ j_, c_£_ 

aX.Jj _1 jj ^^jL— II ^j_>J1 "/I V j— i .^jjL— II a.L*JI ^_ya Jill— aJI £J_J' XY 1 _a— i f X \ A e___J 

^y&NiJ . ji— ^ uJI jlj— ul Ci\ * ' ' tJI »■ ^— Jjl (j^i 



1 ji oJI id^ojjJI ;ALBI AB /\U*) jUJI _u 
lo ■■' j^La ^_ya jjlci tjj^Ljj^il (jj N *\ ^) ■(ji'-j — a YYV a >3 1 a V - \ 1 oJliiJI j-jjJI 

(j *^ "' II ^J^^ jc X N "\ _a^j '3^^ LU - ^ p 1 — Jl (j-0 JjL_JI £^_)JI (jt XY * j^j ' <Li mj i CjL^-S^jJI 

gKjjll Sj_I 5 (MMG AB / \X\ • ) J^__JI 

J (jj >Xa YY Y, Y") .jjjj.j jl _a \ , Y 2 (j o d f J "7- " H Jl ° (juij 1 a I g 1-^. ^jju p"i 1 uj — I 

ta^—ll J<J i=-lj ^-lu 4a_1> ((^jSjj^l j^jJ (j^^ 0 ,[ " ,, *7 ,I ") -U"-J U3^~ LS^i (lS^>°' 

d K i j 1 1 5 j Lc I d la— I 'A ' I /v 1 qSj I 1 d'C "1 1 1 ^ If (LoS l^jl ,ci 1 1 1 _a 1 1 (j-s a I a J I Li g tja ui 1 ui Lqj 0 
'. ji_ _iVj .4— j_j-~II ^-o d 3 flljXaJlj s—jL—I (j-ijjill .-.M 1 j ..." j^lt-a " j jAii-.*" 

(^ja- Y^r) .^u.jjUL j l^.-.-N (JARIRAB / M ^ - ) j : J ~.'H tej-i 

1 » ,All ^Jlj^a. ^JJ I ^ . A j I » f, JJ£. ftjLij ^jAjjLi i^ajL—l (jx—iJl Cj'_JJ —II J^iLi- {^j^-ij-qI J^jJ 

5— iiA— (joj— -a dJLuj j> l""a *j I .A i l "J l ULA* |_aS tg utlaJ I daU'mj 2 4jjjjJ| 3— La>a II 

'.jAi_aiV) ta '"j" "II Li j' 



^5 jjj ^L^, (ALKHODAR AB/ \ YY • ) ^ „,^„|| 4JJI jjc c Lul Kj. 

d > ■•■** ■ — I— SalJI la '"j" a jj^s J5I i^ji-i^ol j"lljJ ^jj 1 1 a l) .(j^j.j ^jj i I a N o d— _ _i Y ■ \ 1 oJIAJI j-^j-ll 
y^i^Ni— '• j— _ja\\j .(^1-—" t^-J^' (j^ ^ * — — J 1 ^— Jl tj-a JiiL— Jl JJjJI [jC XY Y ^aj JX N 0 



1 QDnlnJI Jlila^ill rjjnj | 


LaS t(_)4J.j 1 0 M '"II 


'j^"^ .Y • N i j inq^j Y ^il^ajl ^a-"^l ji^j .I~"<^J1 Sjli ^ j"".". ... 


ItblniJI jlsill junill OlSjiull ,0011111 1 










W -,Y 


XY,A- 


V£,Y 




Y\,Y 


ZY,V 




d j < 1 1 1 d i c i 1 ^ajUl 




y.\,\- 


n,- 






7.\,— 


YY,"\ 




£V,Y 


X-,V- 


V-,A 








(jjoniu JUj 09+1°) 


nnmll , nin UglnJ jlsill flmillill 1 


JjIaUI <Laj5 






dS j— II 


^£No,Y 


•/•,v 


\»A,A 


i '1 1 1 ■ m — d i m Llu^ 1 O k 1 L^JU 4j i * mj 1 






YY, ■ 


cLaj*^l ' °j i_ a 


YV£,A 


v.-,-\ 


1T,o 


a >|j II a-Q 


YYY,\ 


7.1,1 


\Y,- 


jju— 11 oiSjSli jIj 


no,* 


XY,V 


M,r 


,-.1 .jl ^ iSjjj 'II d ...Il ^jLiS 



^gxll jc Lili I , ■ ' ' .'. - J 1 1 jj 1 " 11 jiL^o ciSp. 






■ 


\Y: 

SL 






Y: 

a 


Y: • • 








QJ3 


gnwJI dJlall ^ggtuJI aljiL^oll rbl 
















\A,V 


N£,o 




Y,£ 


^,vvo 


SASEfflX 




\-\,Y 




^,' J 


S,o 


V.oYl 


SASEPETR 


4jaLa '''jj"' ' II " 1 1 r 1 J 1 o 1) 


\£,A 






Y,1 


Y-,o"\£ 


SASEBNK 




\V,V 


S\,o 


^,^ 




V.AYN 


SASECEM 






V,T 




Y,> 


Y.AOY 


SASETEL 






YN,£ 


y,i 


Y,l 


£,Yo£ 


SASEBULD 




£o,A 


Yo,A 


Y,\ 


V,> 




SASEREAL 


£aJI j laj 11 


\V,V 


\ \ ,*\ 


^,T 


^,Y 


V^Y£ 


SASEINDI 






M,£ 


Y,Y 


Y,Y 


"VtYYA 


SASEENER 




YV,£ 


YY,Y 


°,v 


o,Y 


\,£AV 


SASEINS 




r\r 


YN,£ 


V,l 


Y,l 


\Y,-AY 


SASEAGRI 




YV, • 


if,- 


V,T 


Y,T 




SASERETL 




\A,- 


Y£^ 


£,A 


£,A 


A, -AV 


SASETRAN 




\A,V 


£N,A 


Y,V 


Y,T 


YY.MY 


SASEHOTE 


2 -J » ...llj jjL— J| 


£V,o 


s,v 






£,ooy 


SASEMINV 


j jjuLaJ 1 j 1 . i ■'' | 


N^.Y 




>^ 




Y,£VA 


SASEMEDI 


_>_iJlj 

















Iclaijl jlSJJI Ji'nill CjISjijuJI flmilll 





















x^,^ 


"VY,* 






£-^j j . "1" II gjJaJlj ta ".j" - II 


YS,\ 






£A,Y 








YV,^ 




x^^ 


NYVY 






^ ' "1" 1 1 <LujJtJI Lj^j 


-\-\,o 




xv 


YY,' 






vLij'JI i °j . o a 


\ oY, • 




XA^ 


n,- 








jbjiJI aUlkl jii 


*oL_ jUI 


(•U"-j) 


^J— Jl 


ojiii! jj^JI jLa 






as 


>1 


Y,V£ 


Y £ ,i 


■\\Y T 






3 . >j « ...ii iij__^tJI s * a ...^i 


f/e 


• f YY 


■\Y,\ 


\i Y 




Jjjsl 


Xj^j U" ■ II - 1 1 r 1 '. . — 1 1 * . ij » ...11 


>1 


■,o^ 


Y-,V 


YYV T 


\ f iimi 




j-ilLJI ^ 




\,Y£ 


A,\ 


YV T 


\ £ illUI jyJI 




•LitljjJI i aj'- II 




■,Yo 


Y,l 


£V T 


\ £ iltll jjjll 




ijjAaJI Cilo— 1 


r/t 


•,ol 


Yo,£ 


W T 


\ £ illill jjjll 


jjjSl \'\ 


d .'.Ujll 4Ai.Li.JJI olx.LlL£iJI 




• ,YA 


YY,\ 


\0 T 


\ £ illill 


\^ 


ig j i— aJl J '"^ "11 JaC ' iC cLliI 


,/f. 




\Y,o- 


Y ■ T 


1 £ illill fjjll 




JnLujSII j-iL^o jbJil 



T • ^ J jjjisl Y • ^ LoS jUJi\ rikj^ 



Y ,'>a 1 d a ° i— 



:4j oj3 

I d "- g_Q jl— — d__ _ ^aj 1 ^a ti— La iS^ ^ 1 1 &l_j— ~ S _a— J ^al L_ _j \j Sj II 1_ _ b _j— Ls_ ^a t J— i— i CjLq I * oJ I _;L^-— I ,_^i_jJ_ ^_j— — I I j ^ jl JX- 1 ^_ 



ojJlnJI ^IgniilJ ^cgiJI j_j jojJI 



(j^ilill jglsuJI j m| 7" Jgi jliil g QinJlaJI jlp.JJI 



II 



JLLul±> n in ij rill ^-iji-iiill 

Saudi Fransi Capital 

cbVI jj n " .3 a I ^Jl ^ j "j o~ 



3 * mjj ^LiLJ! jj ui jjjjl dj I) 5 5 U'i^II ^1 , ,,-JI lia, I^JjIjS ij jlj cj'jj 

X N , I j X N , 0 o-*Jj o mil o loI£_q ,>*» j II j <Lu j* 1 ^ ^ 3' 3 tu ' u-° u- 1 ^" (XV,T 

L^j^jljj g jjS gj^ij (j ' ■ ^ H jjlj ml olj-i Lojjj .tifij aLatlil <L>Ij_i ^ a ^jJI^UI ^^k 

. jljUl ^k X- ,Vj x* ,y gli^l asu-.J i 

^^k tljl J lAi^l ^jlS 3 "i ,1 1" « ^jLIj u-k ' a.l|l j* si mkJI d ta Ja 11 Jjlj tii^l Ctfral 

X ^ , N qJlL 5 j ' j£ cj*^^j«-q-j i_*ju1^ " jl^S j ^jLac Jjl j-loI ^-q '."'3 5^ <j t'/.¥ i ^Lijjl 

. fil Jj**" d mia II ^ji^a J I m nfrkl . X * , V 

jik J 'j ua£ SyliJ I j^s- ^jiLu-aJl jljcl (ji ^aiil JjI IjL>| — ^ ^ojJI ^J^- II Jo "ill , > I ^ Ujjj 

i Y * Y 1 ^L*J1 JjI~- ' _)iLuia ^jj ' I a V VV 5 jLi jj '/. i , ^ ^ Li i ^gjp m J Jj«-qj la ■"j'^^ ^j-iiJI 3 5 laj " 

jLxiul ^ I^^LLlj jjjj ^ji ^jLiaJI ^1 1^5 II ,j\ 5 » II jj<Li^ ml i£j i ^ j 'I .^H j «j5" II Liij 

O *"*■ I 'J '"^ 3 CjIjL£-*JI "i Jlj-J ^1 f 0 ""'i oJl ^LaJI (j^ J^_>^' O" a "' d 'jl 5 "II ' il o^o£. 

^Quj^i ^jViii j\ ' j 1 1 a .jjJl ^jk /^ Vj XV ^ cSi±x-*-i J-kJIj All jLxiul CiJtijjl 

^j^q j> Jljt\ iLk.^JI jU^ {ARTC UH) Lil^Uiyj K UU;- 

d tu Sj^fcj (jj >J-a ) ■ ' ■ I ,jk Ctko^> 'Ijl CijIS ^jJlaJI ^LaJI Sjl^j (Ja5 j 

uj»-.ji^iV) .(Y • Y • fUJI 

1X0 A ojLSj Lo jSjjS — CtijSJI ^ ijl iSjji dJLa ''II" aj i^BURG KK^ Cxi^J^JI j^j-S (jLi^ ''I' 1 ' ttj flJ-ui 

jiLaJI tbL^j Jjl^ ) ( ^ S 'j->l j'iljJ (jjjio VI ,Aj .cJ.J jjj ik V ^ ,~V d a '5 i ij^Jjl jj5-^ ^ ^1 jl \ > 

^ijJ ji^ uj tj^j-iio Y \ "I jlj^aL dllul ^jii "J -4-1-3 "J_>J1 CjL2-s1_j-qJI ^^k Jjjjaa II jl lajjl i t(jJLa II 

l^^^j o^Hj^ -(Lff^^ 3 ' j^j J u^^ 0 "^^ ,[ *) ^tti oJ^ 0 ^ ^V,Y ^1 ^^ij^JI JLJl ^Ij 

^jLSj Lq ^jk jl j-^" ...^11 ^k (fgjl > '"II ".Ijl qjJ tu"llJ j o "i ' jl 8JJ ■"* s i I jl^a jl j a. 

gtj ^Jl> 3 3 ' I 5 1 1 (J Lj cu Lj J-U J (_J-i Li lu I 8 'N ij j^jj I J-^- LLa iIla ill X Y * 

^o^Vj ■jA.A.W'j -tjr^- 1 j^j- 1 o^ 1 ^ 0 ^ 3 «.s . (HK 1212) 

^ ml ^_>J=i j^k (^jJL^JI to^ll J*iLi- ijlj jSJI JLoJI jjl j ml d c , iiilj^i jijjij jjjLqj ojI sl 

jl ojj ..."jl i 3 aj^a II jiLi5 j 'I ua-o ojLsI Lo£ <iL»JI .. .l"<Nl I ^ - taJl jl n .All ,-,1 .a i^jji 



.Sjjj.jSJI jLaJJ --Ml 4_qLxJI 3_1x^JI JUi>. ^^j— a Y ■ \ 1 j .'"'J' (j* JL_aJI (jiilj (j— a Z° * d. 



QDalnJI JJlaaill ,oidI 



3 " '5 i jiLxJI .. .I1"<M I I ^ nfl ^jlou oljLa'ill ^ a iU" llj 3 a laJJ 3 -loll oLjLqI i^j i 

.I.j N L^JL-lu^j t> X<= o 3$ j^j) « J U- ... .(^^j^l j^Jjj VVi) .l-J N ? £ 

^vO" ' J' s * ' * J 1 ** l| ~ > "iVl ] .Y ■ N £ ^j^Jjjj 1 la II jfAjjiu a-g - "Il 

:cjL»-5 jjJI io ^u^a-q) Y ■ N i cJUJI j-^j-U |j '■ " a 1 1 ^Lo^ll [jia aJI ^jLjJI CjULu ^^^-Jl tjk_i 

^^jLtuJI ^L«J| 5_jliJI ^..a'l XV, o : L? jLlll £Jl>11 t i '-*^' SjHill (jujj XV, Y 

^L»JI t ^ Sjlil! [jjjjj XV, o jjjj ioLsjjIJI uj^Iq) j "> ^rl > -—II ^Hj^I oULuj 

j""-'" j j d c ij j II ,-.1 1 " fi3^' ^LxJI l ^j-d 5jj 5 II q"' X"\,S ^-qj i^jjiJq uic-l J^jI—uJI 

(jjiflj X N ^ , \ ^J- 0 - 1 ■ J" ^— '" r I ^ ijj-i LtuJ I ji LxJ 1 jj-Q o 1 1 [_J4J-flJ X N ^ , A ^a~i I Cj L»-3 jj"' 1 1 Lu^i^ ) 



u j O tuJ i_ajLSJI ijSjj^l JjLloJI 



:oL«ijl!l la tujlo) Y ■ ^ £ 

. Y - > 1 j_i j!lSI Y \ jujlj ^^—a til! jj (Jj '*» Jjj'l^ o, • o uA\ oL^LuJI jjj j-a tla o,\ 



1 u,?.'. 1 "^ 11 JglnUI jnhn Jgj nmini aljiLgo rbi 1 














\A,r 


VS,N 


v,« 


v,° 


£.£\S 


(DFM) 


sr,i 


NN,V 


.,0 


. 0 


£.V^£ 


(ADX) 




f,N- 


-,T- 


• ,t- 


V.YAA 


(KSE) cujill 




Y1,V 






\Y.\£A 


(QE)>S 




\ ,"\ 




\,\ 




(MSM) 


\\,r 


No,^ 






\.£ £V 


(BSE) CHJ^ 


#r/£ 








1"Vo 






ninllnll nminjll aljjiigD £bi 1 














NV,- 






\,r 


\,AAV 


(S&P 500) ISj^! 




Y,- 


■A- 


\,- 


£,YoA 


(NASDAQ) Kjjxi 


\ o,A 


\ = - 


' i°- 


\,A 


\,r\ ■ 


(FTSE100) ».~-,.ll2<l..ll 


M,o 


V,Y- 


•,v 


r,\ 


A.Ao . 


(DAX) UU1I 


YS,V 




N,-- 




£.-YY 


(CAC 40) Ui ji 








\ ,A 


\,YAo 


(MICEX) L^jj 




\-,A- 


o, ■ - 




\ £,0YY 


(Nikkei) /jULJI 


N -,- 


> ,Y- 




*j0 


YY,- YY 


(HSI) g^jn, 


\V 


0 0- 


Y,\- 




S 


(KOSPI) 5^^1=JI LyjS 


\\,Y 




N.t- 


•,v 


Y.Y£ N 


(SHCOMP) l ^=JI 


\V,V 


rr,£ 


\ , • - 


•,£ 


V.VA- 


(NIFTY) ji^JI 


M,o 


A,Y 


•,v 


T ,"V 


oo,VY£ 


(IBOV) JijUJI 


N-,- 


\\,t 


Y,A 


\,T 


Vo.oYY 


(BIST 100) LS 




Yo,V 


•,A- 


• ,A- 


A,oY£ 


(EGX30) j^, 


NY,\ 


T,V 


\,T- 




^VV 


(MSCI) JliLill jlj-i'HI 




v,\- 


•,A- 


N,T 


£ 


(MSCI) 




niiiiiijll pIiiiM jlnn'i dSp. 1 


■/ (^gj'i mil 






jiiill 










tA- 


•,£ 


A1,Y 




v,v 


\ 




•,A- 


Y,A S la.j jj' 1 " / 1 l) t JJjkll jUJl 




Y,V 


N,V 




\.vrA,r 


(i^jSU / J^jo) ^AiJI 


Y\,Y- 


\\,r- 


•,v- 


-,V- 


\V,Y 




\Y,Y- 




•,N- 




\,Y"n,A 


(i^ijUi/^^i^jj) c^u\ 


v,t- 






\,V 


■\AAS,- 


(<>i» / > ) 


\A,£ 


^,o 


v,v 


v° 


Y,Y£V,o 




V,t- 


V£- 




Y, \ 


^,^^A,• 




YA,-- 






•,V- 


o\\. 




YA,-- 


YY,V- 




\ ,Y- 


VIA,- 




\ 0,0- 




■,i 






(Jtj/^ijV) jS^ji 




(jmiTii aid P3aJ dgiJI J-U pbgJl) oailnJI jLnuii dszjllo 1 














r- 




• ,YY 


(jjiil) 5jSj>=S|I oL^jll 












2 , ij< m II 3 ..j^ll a< La "II 


• ,^ 


•,\Y- 




■ 




\,-A 






N,Y\ 




• ,AV 


•,Y\- 




N , N • 




• ,1V 


*f/ 






•,v- 





Y ,Vo Y d — o ■■— 



lix 



.CjLq j I •* "II iaj J I o3^ I o-i a j ^! J «4-ftjJI > ^ j * ' — L^Jil ' ^" ■* * j 'I 



:4j oj3 

">J ^ .Uae CjLq jJ-3LjaJ' jL^Jil ,_^_jJ»_l ^ II I jji) jlatl 

^j-a ^^a-X-Ll 4_^.LLo CjLq ^-L»_q ■- 1 ' A. 1 ...1 j a" II . 4jLi_»_o 



II 



JLLul±> n in ij rill ^-iji-iiill 

Saudi Fransi Capital 



JltaJJI . ilnglnn 



II 



5 jj -ud Llj oLs-i^l a (n< 



Research&Advisorv(5)FransiCapital.com.sa 



A- • \Yo <\<\<\<\ 
www.sfc.sa 



( \ \ \ OV-YV) aii j jnj-^ iiJULI Jjj^uJI ultA JiS iff** 



lix 



:4j oj3 

^ .Uae CjLq jJ-3LjaJ' jL^Jil ,_^_jJ»_l _)_Jj^IlL)I I Jji) jljcl 



